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How does one separate rumour from fact? in some stock mar one and director Mings.
INSIDER MOVES mmmmthmmmmmnlsmﬁmmt bntaolmrmﬂwnm of ““"
precursor to major moves.
BY AHMAD NAQIB IDRIS Sept 3, Yap had a stake of 30.424%. mmmwgumm
Meda's existing major share-  ceased to be a substantial share-

Notable filings holders — Datuk Tiong Kwing Hee,  holder after disposing of 2.3 mil-
From Aug 27 to 30, notable filings  Datuk Dr Patrick Teoh Seng Foo,  lion shares,ora 3.97% stake,on Aug
included the disposal of 7201 million ~ Datuk Kenneth Teoh Seng Kian  28. He had emerged as a substan-
shares, or a 4.96% stake, in FSBM  and Teoh Seng Aun —areexpected  tial shareholder afteracquiring 3.3
Holdings Bhd by General Technol-  to exit the company. million Edaran shares on the open
ogy 5dn Bhd, which ceased tobe a Based on the hareholdi market on Aug 10.The counter had
substantial shareholder. filings, Tiong owns 17.01% in Meda,  surged shortly after his entry.

The disposal was made on the  while Seng Aun and Seng Kian have On Aug 14, Bursa Malaysia is-
same day the IT service and sys-  13.394% and 10.63% respectively. sued an unusual market activity
tems provider reported a net loss ~ Woo Yee Foo ceased to be a sub-  query to Edaran but the company
of RM156,000 for the fourth quarter  stantial shareholder of MQTech-  said it was unaware of the fac-
ended June 30, compared witha  nology Bhd after disposing of 20 tors driving up the price of its
RML84 million loss a year earlier.  million shares, or a 4.02% stake,  shares, but said it was contin-

FSBM's largest direct sharehold-  on the open market. Thecompany  uously pursuing new business
er is Chew Weng Yew,who holds  provides rapid tooling and proto-  opportunities.
4 22.37% stake. Managing direc-  typing, product development and On Aug 23, Edaran touched an
tor Tan Hock San has an effective  manufacturing solutions tovari-  eight-month high of 80 sen but
40.17% shareholding via directand  ous industries. the counter has since fallen 19%
indirect interests. b 1 ish to close at 65 sen on Sept 4.

On Aug 30, property developer  holder after acquiring 41.47 million
Meda Inc Bhd saw 1814 million of ~ sharesin June, following a private  Notable movements
its shares disposed of by Datuk Dr ~ placement to raise funds for the  Caely Holdings Bhd has been on
Teoh Seng Foo inadirect business  company’s plans to diversify into  an uptrend since early July, gain-
transaction.Teoh is left withadi-  providing marketing servicesand  ing56% tocloseat RM1.220n Sept  erty,which is involved in proper-  shares in UCrest and ceased to be
rect interest of 2,06 million shares,  manpower forgaming-related busi- 4, from 78 sen on July 2. ty development, hospitality and  a substantial shareholder.
or0.428%,and indirect interestof  nesses. On Aug 27, Penang-based busi-  leisure. Alaka, which is involved in de-
6.12 million shares, or 1.268%. Before the pl i Datuk Seri Goh Choon Over the past twoweeks,UCrest  signing and developing IT prodh

In June, Datuk Seth Yap Ting MQ‘!‘echnnlogyhnd inkedamar-  Kim emerged as a substantial  Bhd'sshare price hasdropped20%  returned to the black in its finan-
Hau — founder and CEO of property withVivoTower  sharcholder in the ladies under-  to 33 sen as at Sept 4, from 41 sen  cial year ended May 31,2018, posting
company M101 Group — emerged Holdtngsudw&vszmdmple garments manufacturer after ac-  on Aug 20. an unaudited net profit of RM14.18
as a major shareholder in Meda  ment marketing services for Vive  quiring 5.33 million shares on the An Aug 27 filing with Bursa  million,compared with a net loss of
with a 25.5% stake, amid wide-  Tower's operations at Star Vegas  open market,when theshare price  shows that Alaka Holdings Ltd —  RMB02,000a year earlier,on the back
spread speculation that he would  Resort and Club in Cambodia. was around RM1.23, a firm linked to investor Brahmal  ofa745% surge in revenue to RM48.26
be taking over the company.Asat At IT services management com- Goh ischairmanof GTM Prop-  Vasudevan — sold 14,87 million  million from RM5.71 million. @
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SUMMARIES

INSIDER MOVES

How does one separate rumour from fact? In some stock markets, one important information source is substantial shareholder
and director filings. When insiders move, there are reasons; most times it is regular business conduct, but at other times
disposal or accumulation of shareholdings is a precursor to major moves.

BY AHMAD NAQIB IDRIS

Notable filings From Aug 27 to 30, notable filings included the disposal of 7.01 million shares, or a 4.



